Koenings' Reeded Edge Half Newsletter #54 


October 15, 2023 


Dear Reeded Edge Half Collector: 


My mission in the next 16 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Report the Top 25 Rarest die marriages, monthly. 
2. Report the results of recent auction sales of R-4 and rarer die marriages. 
3. Have photos of interesting die stages. 


4. Complete a 3" Reeded Edge Half Dollar Census by July 2024. 


Notice 


Be prepared for a shorter Newsletter this month. 


On September 5, 2023, my cardiologist after seeing an EKG, had me 
wear a Heart Monitor for 14 days and record any episodes that I 
had. After that, I was told to mail the results in and see him again 
on October 17, 2023. Fortunately, I only had one episode that lasted 
a couple of seconds. However, on October 2™ my cardiologist 
contacted another specialist, Dr. Kim, who made an appointment 
that same day. I was told that I have an irregular heartbeat and 
need to have a dual chamber pacemaker installed. That surgery is 
scheduled for October 11, 2023. I have been told the surgery would 
only take about 30 minutes, but I might have to stay overnight. 


That, combined with the fact that in January 2013, I had a 3-way 
bypass and an aortic valve replacement that has caused me a lot of 
stress the last 2 months. 


Why am I telling you this? For the last 10 years, I have been trying 
to tell Bust Half Nuts (and JRCS members) and now LSCC 
members that they should also be collecting Capped Bust Reeded 
Edge Halves. 


In November 2023, after my surgery, I may have a Special 
Newsletter to explain why the 2024 Census is so important. 


I am simply running out of time to get my message across. There is 
still so much information that both groups lack. 


Top 25 Rarest Reeded Edge Half Dollars 
(Cont.) 


1837 GR-4 (16" Rarest) 


Last month’s Newsletter #53 provided you with large photos and information on the 1837 GR-1 
die marriage. It was the 17 Rarest Capped Bust Reeded Edge Half Dollar and I rated it R-4 (76 
to 200 known). 


This die marriage was previously discussed on December 15, 2019, in Koenings’ Reeded Edge 
Half Newsletter #9. At that time, Dick Graham had rated 1837 GR-4 as R-3 (201 to 500 known). 
Dick made the following comments in his 2012 book “Overall not a terribly scares variety, but it 
becomes so in grades above XF. This is the third use of the obverse die and it has been lapped, 
lowering the overall relief of the obverse impression, which makes even a well struck coin look 
somewhat soft and less eye appealing. The reverse die has the same character to it, so the 
combination is not one of the year’s best selections for those looking for a sharp, well struck type 
coin.” Dick further stated, “If you are hunting for a nice original GR-4 and come across one that 
catches your eye in choice XF or above, I would recommend that you pick it up and hope for an 
upgrade”. 


After over ten years of recording “Records of Sales” and conducting my 2 Census of Reeded 
Edge Half Dollars in November 2021, Koenings’ Reeded Edge Half Newsletter #44 temporarily 
modified 1837 GR-4 to R-4 (76 to 200 known) on December 15, 2022. At that time, I mentioned 
that when my 3 Census was completed in 2024, rarity ratings would again be adjusted. Next 
month, I will be starting the process for the 3° Census and hopefully completing it by July 2024. 
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Since May 2022, I have been including possible reverse rotation research in my Newsletters. 
When I searched Stacks and Bowers Archives, I found 5 specimens that had sold. They were the 
following: 


1837 GR-4, ANACS EF45, sold for $264 on 12-1-21, no rotation. 

1837 GR-4, PCGS VF25, sold for $120 on 8-12-21, no rotation. 

1837 GR-4, PCGS MS66 CAC, sold for $30,550 on 8-8-17, no rotation. 

1837 GR-4, PCGS MS66, sold for $32,900 on 5-25-16 (same as 3 but without CAC) 
1837 GR-4, NGC VF30, sold for $111.63 on 10-14-14, no rotation. 


Tee 


A search of Heritage Archives resulted in the following: 


1. 1837 GR-4, PCGS VF25, sold for $159 on 11-1-22, no rotation. 
2. 1837 GR-4, PCGS MS63, sold for $3,055 on 4-4-17, no rotation. 


Heritage normally doesn’t attribute Reeded Edge Halves lower than MS, perhaps the 1837 GR-4, 
PCGS VF25 was in a larger group being sold. 


Blowup of Die Break from rim to Bust 


A crack from the rim to the bust shows on all 1837 GR-4’s. One branch goes up and the 2™ 
branch goes to the right across the bust where it turns up just before it gets to the upper part of 1. 


Again, 1837 GR-4 is the 3" use of Obverse 2 and the scarcest of the 4 uses. 1837 GR-5 is the 
Ath and final use and the most common. Graham listed the following census for 1837 GR-4: 66, 
65, 61, 50, 45, 45 and 40. In my 24 Census in 2021, I had the following reported: 63, 62, 61, 
58, 55, 53, 53, 50, 45 and 35. This die marriage was designated as 1837 JR-3 in Jules Reiver’s 
1988 Variety Identification Manual (VIM). 


1837 GR-4 PCGS MS63 Obverse (Photo Courtesy of Heritage) 


The first thing you notice for Obverse 2 is how close the tops of the 3 and 7 are in the date. No 
other obverse die has the 3 and 7 this close. There is a die break that goes from the rim to the 
bust (see large circle above) where it splits and goes to the right toward the | in the date and the 
other goes to the chin and beyond and ends at the back of Liberty’s cap (see medium circles). A 
small circle on Liberty’s forehead shows a gap that was caused by at least one lapping. 
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me 


1837 GR-4, PCGS AUS53 Reverse Late Die Stage (LDS) 


This reverse does come PRIME (without die breaks). The 1* die break starts at the rim above T3 
and goes through the center of ES to the center of O to the top of Fl. A later break starts at the 
center of F1 and goes to the left base of A2 then goes from the center of A2 and continues to the 
top of M before it curves down to the bottom right serif of M. Later, it continues down to the 
right wing of the eagle. A final die break (very hard to see) connects the tops of ST. 


For die stage collectors, I believe it is still possible to find at least 12 different die stages of 
Obverse 2 just by finding an EDS, MDS and LDS of 1837 GR-2, GR-3, GR-4 and GR-5. If you 
add PRIME and CUD’s it becomes even more interesting. 


Collector Comments 


I am not a rich person. I consider myself to be an average collector. For instance, for the years 
1837 and 1838, I have limited myself to not collect over MS62. For 1839, my limit has been 
AUS58. My 1836 is limited to XF45 and 1839-O is limited to XF40. Because I collect by die 
stage, I tend to collect more 1837’s and 1838’s. I might have as many as (9) 1839-O’s. 


Although I am finding fewer Reeded Edge Halves at coin shows and in coin shops, every week I 
am seeing over (150) 1837’s and (100+) 1838’s on eBay. 


Below is a repeat of last month’s Top 14 Reeded Edge Half Dollar die varieties. Only one 
collector has all 56 die marriages. I believe everyone should be looking for 2 additional die 
varieties 1839 GR-8, Greatly Rotated and 1839-O GR-4, Normal Alignment besides the 1839 
GR-8, Normal Rotation and 1839-O GR-4, Medallic Alignment die marriages. The fact is 
collectors that have the 6", 7 and 8" die marriages are the ones that will be in the Top 10 
collections. 


Below are the Top 14 Rarest Reeded Edge Halves: 


1. 1839-O GR-3 1 Known Non-Collectible 

2. 1839-O GR-2 2 Known Non-Collectible 

3. 1839 GR-8, Greatly Rotated 6 Known More will be discovered 

4. 1838-0 GR-1 9 Known Non-Collectible for ave. collector 
5. 1839 GR-1 11 Known Non-Collectible for ave. collector 
6. 1838 GR-5 22 Known Far underpriced, but available 
7. 1837 GR-25 R-6 Far underpriced 

8. 1839 GR-2 R-5+ Far underpriced 

9. 1837 GR-16 R-5 Can be found unattributed 
10.1837 GR-10 R-5 Can be found unattributed 
11.1838 GR-16 R-5 Can be found unattributed 
12.1839 GR-3 R-5 Far underpriced, but available 

13. 1839-O GR-4, Normal Align R-4+ Far underpriced, when available 
14. 1839-O GR-4, Medallic Align R-4+ Far underpriced, but available 


All other die marriages can be found unattributed. The reason I mention this is because last 
month John D. of Chicago reported that he found a LDS of 1839 GR-2 in XF details, 
unattributed on eBay. When I checked my “Records of Sales”, I found only 5 specimens that 
were not “details” coins out of 19 recorded sales. I recommend purchasing any 1839 GR-2 in 
XF details or better and hope to replace it with a higher grade if the opportunity occurs. 


If you think you will never buy “details” coins, I have to remind you that in July 2023, in a 
Heritage Auction, a collector paid $39,600 for an NGC VG detail 1878-S Half Dollar that was 
one of 53 known. 1839 GR-2’s are so underpriced. Same goes for 1838 GR-5 and 1837 GR-25. 
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Collector Comments 


Thank you to James R. who shared his recent purchase of an 1838 GR-14, Early Die Stage in 
NGC MS62+ Star on September 15, 2023. It is very attractive. 


1838 GR-14, NGC MS-62+ Star, EDS 


Normally, this coin comes with a rim break between the 8 and Star 13 that covers up to 5 dentils. 
Later die stages have even more rim cuds on the left side of the coin. 


To Jon O, I would like to thank you again for asking for information on the 1838 GR-6 die 
marriage. I still have a lot of work to do on that subject. Since 1838 GR-S is the first use of the 
obverse I had to first study that die marriage. So far, I have found photos of at least 20 of the 22 
known specimens. In that process, I may have discovered a new set of die stages. Originally 
GR-5 started with a PRIME die stage with no reverse die breaks. I then thought that the first die 
break should start at the right rim and continue to the right edge of the shield. I now think that 
the first die break starts in the middle of the shield and gets thicker before it continues to the tip 
of the middle arrowhead. It then continues to crack from the tip of the arrowhead to the right rim 
(see blowup photo on next page) where the crack is much thinner to the right of the arrowhead. 
It then gets thicker from the end of the 2"4 arrowhead to the right rim. The crack then gets bigger 
and continues to the left under the eagle’s left wing. A recent purchase shows the crack 
continuing just past the left edge of the eagle’s left wing. The final crack continues to the left 
rim. In earlier articles I have called this 100% break the “Early Sunrise” die break. So far I 
know of 3 specimens that have the “Early Sunrise” die break. After the Prime specimen, I think 
the next stage has a very thin die break in the shield. I am still waiting to find a stage with the 
thin break in the shield. 


1838 GR-5 NGC G6 


Usually, 1838 GR-5’s have a weak ALF and a more solid D, while 1838 GR-6’s may have EDS 
that show a weak F D. Obviously, GR-6 does not have the die break through the shield. Last 
month, I asked the “New Kid on the Block” (also known as “Fort Point” and as “HCumberdale” 
in the PCGS Registry” to send me photos of his 1838 GR-6’s and 1837 GR-24’s). 


As far as 1838 GR-6’s, I am having trouble with the die stages as Dick Graham just shows an 
EDS and later after the die is lapped, he shows a Stage A, that has an interesting die break of its 
own. I am not sure where specimens that have a weak UNITED and specimens that have weak F 
D should be. I am hoping collectors will have die marriages that show a decimal system like 
those used for Capped Bust Half Dimes and Lettered Edge Capped Bust Half Dollars. It will 
take some work. 


Additional Comments 


Thanks to Ryan B, for sending me the photos of his unknown die marriage with stretched stars. 
Initially I thought it would be one of the following die marriages that are known to have 
“stretched stars’, 1837 GR-8’s, 1837 GR-19’s, 1837 GR-21’s, 1837 GR-22’s and 1837 GR-23’s. 
Finally, we came up with 1839 GR-19, a die marriage that is difficult to attribute in grades lower 
than XF. Ryan also reports that the size of the planchet was much larger than the Air-tite holder 
for normal size half dollars (another project in the making). 


HOLD THE PRESS 


74 Known 1839 GR-8, Greatly Rotated has been 
Discovered 


On October 11, 2023, HCumberland (also known as “Fort Point’) emailed me 
to report that he was the high bidder in the Stacks and Bowers Auction for an 
1839 GR-8, Greatly Rotated in PCGS XF40. It has a reverse rotation of 180 
degrees and sold for $1,680. HCumberland (user name) has the Number 1 set 
in the PCGS Registry (Fort Point is the name of the set). 


A normal coin would have the eagle upside down when the label is shown at the top. The above 
coin has a 180 degree rotation. 


Conclusion 


In the October 15, 2022 issue of the Koenings’ Reeded Edge Half Newsletter #42, I announced 
the addition of the 1839 GR-8, Greatly Rotated die variety as the “Sleeping Giant”. At that time 
there were 5 known specimens of the Greatly Rotated and 17 specimens of the 1839 GR-8 with 
Normal Rotation. Research by John D. of Chicago found a 6" specimen (Greatly Rotated) in a 
Heritage Coin Auction held in 2002 (unknown owner). Since then, several more with Normal 
Rotation have been found. I also predicted that more 1839 GR-8’s (Greatly Rotated) would 
be found. 
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Since Newsletter #42, I have noticed an increase in the number of 1839 Reeded Edge Halves that 
are listed on eBay. 


Next Month 


Koenings’ Reeded Edge Half Newsletter #55 is scheduled for November 15, 2023. Information 
and Large Photos on the 1839 GR-8, Normal Rotation die marriage will be presented. It was 
rated R-3 (201 to 500 known) in Graham’s 2012 book. I currently rate it R-4 (76 to 200 known) 
and the 15™ rarest Reeded Edge Half Dollar. I also plan to repeat the discovery of the 7" known 
1839 GR-8, Greatly Rotated. Newsletter #55 will also include a form where you will be able to 
report your inventories for the 2024 Census of Reeded Edge Halves. 


Happy Hunting! 
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